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F2 covers the financing of capital projects, financial reporting 
standards, group accounts, integrated reporting and analysing 
financial statements. 

You will learn:

The sources and types of funds and how much they cost. 

The key financial reporting standards on which financial statements 
will be based and the application of those standards to prepare 
group accounts.  

The International Integrated Reporting Framework and its 
components and how to conduct analyses of financial statements 
and their limitations.

Introduction
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We will continue to use Objective Tests for F2 and the 
assessment method remains unchanged. 

The F2 Objective Test lasts 90 minutes. Before 
commencing the examination, you will be presented 
with a compulsory examination tutorial lasting  
15 minutes. The purpose of the tutorial is to help  
you become familiar with the functionality of the  
test driver. 

Assessment Method

F2A  Financing Capital Projects  15%

F2B  Financial Reporting Standards   25%

F2C  Group Accounts   25%

F2D  Integrated Reporting                                                  10%

F2E  Analysing Financial Statements  25%

Objective Test weightings
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Comparison to the 2015 syllabus

F2: Advanced Financial Reporting

A Sources of long-term finance

B Financial reporting

C Analysing financial statements 

F2: Advanced Financial Reporting

A Financing capital projects 

B Financial reporting standards

C Group accounts

D Integrated Reporting

E Analysing financial statements

No longer in the syllabus

In the previous syllabus

Previous syllabus with digital focus

New to the updated syllabus

2015 syllabus

2019 syllabus
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Each examination has an examination blueprint. The goal 
of the blueprint is to demystify the examinations, to 
demonstrate, without ambiguity, what will be examinable 
for both Objective Test subjects and Case Studies. You are 
therefore better equipped to demonstrate the skills you 
have acquired.

The syllabus is the source document, and both Objective 
Test and Case Study blueprints are based on this.

The blueprints, which will be updated annually, provide 
clarity on the approach to be taken in each examination.

Management level examination blueprints 

F2A: Financing Capital Projects Skill level

Representative task  
statement

Lead  
outcome

Component 
outcome

Remembering 
and  
understanding

Application Analysis Evaluation 

1. Types and 
sources of 
long-term 
funds

a-b. Long-term 
debt and equity 
finance

✓ Understand the characteristics of 
types of shares and long-term debt 
(e.g., ordinary and preference shares, 
bank loans and bonds).

c. Markets for 
long-term funds

✓ Understand the markets and 
methods of raising long-term 
financing including the operation 
of the stock and bond markets, 
share and bond issues and role of 
advisers.

The representative task statements make clear how the lead and component learning outcomes from the syllabus could be 
examined. 

You can download Management level examination blueprints here.

Illustrative example taken from the F2 examination blueprint

https://www.cimaglobal.com/Documents/Future%20of%20Finance/1901-9263%20Management%20Level%20Exam%20Blueprints%20FINAL%20ONLINE%20v4.pdf
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Key differences between  
2015 and 2019 syllabus 
The following section is particularly useful for you if you 
have studied this subject under the 2015 syllabus but will 
be taking the examination under the 2019 syllabus (either 
first time or as a re-sitter).

Some 2015 syllabus areas will no longer be examinable 
and these are listed below.

The new topics that have been introduced to the 2019 
syllabus, or have been updated to include new standards or 
a digital focus, are also explained below. More detail on 
how these new and updated areas will be examined can be 
found in the examination blueprint for this examination. 
You can match the syllabus outcomes listed below to the 
representative task statements in the examination blueprint 
(please see example above).
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Topics added to the 2019 F2 syllabus

2019 sSyllabus learning outcome Further details

F2B: Financial Reporting Standards
1. Relevant financial reporting standards for:

e. Intangible assets
f.  Income taxes
g. Changes in foreign currency rates
2. Relevant financial reporting standards for group accounts

You need to be able to apply the recognition, de-recognition, 
initial measurement and subsequent measurement principles of 
IAS 38 Intangible Assets in the financial statements.

In relation to IAS 12 Income Taxes, deferred taxation is still 
examinable but, in addition to this, accounting for current tax 
has moved up from F1 to F2. 

In relation to IAS 21 Effects of Changes in Foreign Exchange 
Rates, translating and consolidating foreign subsidiaries is still 
examinable but, in addition to this, translating foreign currency 
transactions and balances has moved up from F1 to F2.

Although the relevant financial reporting standards for group 
accounts were also examinable in the 2015 syllabus, the 
emphasis was on producing consolidated financial statements. 
In the 2019 syllabus, you also need to understand the key 
principles that govern the preparation of group accounts and 
how they are reflected in financial reporting standards, with a 
focus on the aspects of group accounts that are essential for 
discussion with the rest of the business.

There have been significant additions to the F2 syllabus:

•    ‘Integrated reporting’ - in the 2015 syllabus, this was only 
examinable in F3. However, in the 2019 syllabus, it is 
introduced in F2 and studied further at Strategic Level in 
F3 and E3. This is the biggest addition to F2 as it now 
comprises 10% of the syllabus.

•    In the 2019 syllabus, ‘basic group accounting’ is 
introduced in F2 and is not examinable in any other 
subject; previously group accounting had been 
examinable in F1.

•    ‘Explain relevant financial reporting standards for group 
accounts’ – the emphasis in the 2015 syllabus was on 
‘producing group accounts’ and ‘demonstrating the 
impact of certain transactions’. The 2019 syllabus still 

requires the ‘preparation of consolidated accounts’ but 
also requires candidates to explain ‘relevant financial 
reporting standards for the key areas of group accounts’.

•    ‘The Gartner Data Analytics maturity model’ - this topic 
has been added to Syllabus Area E: Working with 
financial statements. It was not examinable in any 
subject in the 2015 syllabus.

•    ‘IAS 38 Intangible Assets’ – this was included in the 2015 
syllabus for P1 but has moved to the 2019 F2 syllabus.

•    ‘Accounting for current tax and foreign transactions and 
balances’ – these aspects of ‘IAS 12 Income Taxes’ and 
‘IAS 21 The Effects of Changes in Foreign Exchange 
Rates’ that were included in the 2015 F1 syllabus have 
moved to F2 in the 2019 syllabus.
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2019 syllabus learning outcome Further details

F2C: Group Accounts
1. Group accounts based on IFRS

This is very similar to the 2015 learning outcome ‘produce 
consolidated primary financial statements’. The difference in the 
2019 syllabus is that basic group accounting is introduced in F2 
and is no longer in the F1 syllabus.

F2D: Integrated Reporting
1. The integrated reporting framework
2. The six capitals of integrated reporting

This new syllabus area focuses on the international integrated 
reporting framework as a means of addressing the need 
for wider forms of reporting in a multi-stakeholder world. It 
introduces the role of the International Integrated Reporting 
Council, the concept of integrated thinking, the international 
integrated reporting framework (including its benefits and 
limitations) and the six capitals.

F2E: Working with Financial Statements
1. Financial statements 

This syllabus area is very similar to ‘Analysis of Financial 
Performance and Position’ in the 2015 syllabus. However, the 
‘Gartner Data Analytics maturity model’ is new to the 2019 
syllabus. It can be used to analyse financial statements by 
presenting information as descriptive, diagnostic, predictive  
and descriptive.
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Topics removed from the 2015 syllabus
The topics below have been removed from the F2 syllabus:

•   Two International Financial Reporting Standards (IFRSs) are no longer examinable in F2 or any other subject (IFRS 2 
Share-based Payment and IFRS 12 Disclosure of Interests in Other Entities). IAS 17, IAS 18 and IAS 39 (replaced by 
IFRS 9) are also no longer examinable in F2 or any other subject.

•   Aspects of IFRS 16 Leases (lessee accounting and sale and leaseback accounting) have been removed from the F2 
syllabus (lessee accounting is now examinable in F1).

•   Sale and leaseback accounting is no longer examinable in any subject (lessor accounting is now examinable in F2).

•   Ethics in financial reporting is no longer included in F2 although ethics remains examinable in different contexts in 
other subjects (E1, F1, E2, P2 and E3). 

•   In respect of group accounting, changes in group structures (acquiring additional shareholdings and disposing of all or 
part of a shareholding in the period) and indirect control of subsidiaries (sub-subsidiaries) have been removed from 
the F2 syllabus. These advanced group topics are no longer examinable in any subject. 

2015 syllabus learning outcome
F2B Financial Reporting

•  Impact of indirect effective holdings on the preparation of group financial statements.
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Transition guidance
Our general transition advice is, wherever possible, you 
should aim to complete the level you are studying before 
transitioning to the CIMA 2019 syllabus examinations. 
Personalised transition guidance is provided on the CIMA 
website and can be found in our interactive study planner. 
The advice changes depending on the number of subjects 
you have yet to complete in a specific level and the date 
you view the information. 

Gap Learning material
There are certain circumstances under which you may 
benefit from additional learning material to address any 
knowledge gaps. For example:

•  If you passed your Objective Test/s under the current
CIMA 2015 syllabus but plan to take the relevant level
Case Study under the CIMA 2019 syllabus.

•  If you are studying for an Objective Test but plan to take
that examination after 3 November 2019 under the 
CIMA 2019 syllabus.

•  If you passed the Objective Tests for your current level
some time ago and are concerned your knowledge may
need refreshing.

You will be able to purchase gap learning materials for 
each subject after 1 August 2019. This material will be 
offered at a discounted price through CIMAStudy.com. If 
you are studying with a tuition provider, they may well have 
their own specific arrangements for covering this content. 

https://cimastudy.com/transition-courses
https://planner.cimaglobal.com/transition
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