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TERP 

1 
TERP = [(N x cum rights price) + issue price] 

N + 1 
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Yield-adjusted TERP = [(N x cum rights price) + issue price x (Ynew/Yold)] 
N + 1 

VaR 
 

VaR = confidence interval value x standard deviation 
The confidence interval value comes from the normal distribution table.  

 

 


